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SUBJECT: CONSULTATION WITH GOB ON IDB MATTER 
REF: STATE 275855 

1. GIVEN THE IMPORTANCE AND DELICACY OF THIS MATTER, 

WE FEEL IT WOULD BE MOST APPROPRIATE TO PRESENT OUR 
POSITION TO THE HIGHEST LEVELS OF THE CENTRAL BANK AND 
TO ARY PINTO OF THE FINANCE MINISTRY, AS SUGGESTED IN 
REFTEL. THESE ARE THE MAIN LIAISON CHANNELS BETWEEN 
THE GOB AND THE IDB. (WALDIMAR DE MORAIS, OF THE 
PLANNING MINISTRY, IS NOT A PRINCIPAL PLAYER IN THE 
FORMULATION OF GOB POLICIES TOWARD THE IDB). UN- 
FORTUNATELY, BOTH FERNAO BRACHER, FOREIGN DEPARTMENT 
DIRECTOR OF THE CENTRAL BANK AND PAULO LIRA, PRESIDENT 
OF THE CENTRAL BANK ARE IN SAO PAULO TODAY AND WILL BE 
BACK IN BRASILIA MONDAY MORNING. ARY PINTO, WHO HAS 
BEEN IN WASHINGTON THIS PAST WEEK, WILL ALSO BE 
BACK ON MONDAY. 
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2. FINATT WILL CONTACT BOTH THE CENTRAL BANK AND THE 
FINANCE MINISTRY EARLY MONDAY, OUTLINE OUR VIEWS AS 
STATED REFTEL, AND REPORT REACTIONS. 

CRIMMINS 
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